TO HAVE AND 1O HOLD Al and singular the sadpee e can it o Ao e 0o
forever.

s tald e e

The Mostgagor covenants that he is lanfully seized of the promses bercmabeove dovonbad o fee simple
absilate, that be has good right and lawfol authority to <ol convav o envombas the e, and that the paim
s are [ree and dear of all Ticos and encumbrances whatsoever, The Monteavar fuither eoaenatds to wartant ard
forever defend all and singular the premises unto the Matgagee forever, fram and against the Mortgagor and
all perzons whomsoever lawfully claiming the same or auy past thareof.

The Mortgagor eovcnants and agrees as follows:

t. That he will promptly pay the prindpal of and isterot on the mdebtediucs avidenoed by e snd note,
at the timuex aned i the manner therem provided. or as mesdifiod o extenidad by santnad soroeciment in writing

2. That this psortgade bl soonre the Mortgagee for suchs further <o s moa be adsanead Leoreaftor, at the
oplion of the Mortgagee. for e paviment of taas, inaranoe preminms pubhc ca<aments, repains or other
purpases punnant o the covenants hoareing and also amy fusther Joanc, advanos, readvancss of credits that may
be made hereafter 1o the Maortgagor by the Martgagee, ard for any other or furthor obbeation o0 indebtodness
duc (o the Mortgagee by the Mortgagor at any time hereafter; and that Al s soasdvanosd shall beear intoret
at the same rate as the Mortgage debt and shall be pavable on demand of the Moatracee, untess athomvise pro-
vided in wiiting; and the lias of this mortgage securing s advances and readvana< shall be supetior to the
rights of the holder of anv intervenuing lien or cocmbrance.

3. Without affecting the liability of any pesson oblicated for the pavmant of G indebtediess socuned
bereby, and without affedting the rghts of the Mortgagee with teapod o any axunty et eapresshy teleased
in writing, the Mortgagae may at any time, without natice or omsent. make any amreemat eaending the time
o1 othawise altering the tenns of payment of the imddtadness sequred Lorda,
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3. That b will kewp all iprovements vow existing 0 buteaftes «redted upon the mortgaged peopesty in
good sepair, a1 the case of & controdion Joaw. that be wall retinne constnoction until canpldtion withoat
intcrruption. atsd shedd be fail to do so, the Mosteagee may, ab i opticz. arner upea «3d premises, moke what-
Vet Tepains 21¢ bexessary, inchoding the complition of 21y cotstratzon wak utrderway, and charge the capenses
for such repains @ the eomnpltieg of sudh comstroction 1o the motnage debt.

6. That the Mutganoe may 1oquire the maker. 0 1der w0 andiaws of 2uy indebledness socured horeby to
canry life frsutance upon bimeel in a sum sufficient to pay all <ums wxured b this mortgage, dedguating the
Mortgager as banficianw thaood, and. upon faluie of the Martpapar to pay the pramiums therefor, the Monrt-
fagoe may. at its eption. pay <aid promioms, and all sune o advanoad by the Meatgagee shadl bocome a part
of matgage dela.

7. That, togdba with, and in 2dditian ta, the sntahly parinonts of principal and interest payable under the
teznis of the note seaured Leseby. be will pay to the Montgs o, on the fint day of each inuth, urdil the inddned-
ess scured boredny 15 pasd in full, 3 cum oqual to one twedith of the annual 2aves, public assessmonts and insur-
atoe premiunms, as etinated by the Mortgagee, and, on the failure of the Matgagar to pay all tanes, insurance
premivms and public asesanents, the Mostgagee may at its optica, pay said items and charge all advances there-
for 1o e neortaage S Thew ke cogiag pavo ot wall ot Bear snitered tothe mnatea g (a0,
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5. That he bereby assigus all the rents, issues, and profits of the inmtgaged premises from and after any de-
(ault hereamda, and should legal proceedings be instituted pursuant to this intrument, then the Montgagee shall
bhave the right to have a rocciver appointed of the rets, issues, and prodits. who, after dedudting all charges and
eipetines attending such provecdings and the execution of his trust as recciver, shall apply the residue of the rents,
isstes, and profits, toward the pavinert of the debt secured hereby.

9, That. at the oplices of the Mortgagee, this mortgage shall beomne due and pavable forthwith if the Most-
gagor shall comner away said morteaged premises, or if the title shall booome vested in any other person in any
manner whatioever other than by death of the Mortgagor. or, in the caswe of a constiodtion Joan, if the Motgagor
shall permit work on the project to become and remain interrupted for a period of Bifteen (15) days without the
wtitten cotent of the Mantganee.

10. 1t is agroed that the Mortgagor shall hold and enjoy the pranises above converved until these is a default
umler this morteape or in the note secured hereby. It is the true mcaning of this instrument that if the Most-
gazor shall fully peiform all the taams, conditions, and covenants of this montgage, and of the note socured hercby,
that then this mortgage shall be uttezly null and void; otherwise to 1emain in full force and virtue, If thee is a
default in anv of the tenmns, conditions of covenants of this mortgage. or of the note secured herchy. then, at the
option of the Mortgagee, all cums then owing by the Morteagor to the Morteagee shall become immediately due
atd pavable and this inortage may be forectosed. Should any leeal proceddings be indituted for the foredoane
of this mmiteage. »r should the Morteagee beoome a party to anuy soit involving this Morteace or the title to the
premisws desariled herein, o should the debt secured haeby or any part thaeof be placad in the handec of an
attoney at baw for colledtion by it or otherwise, all ooty and expenacs incusred v the Maorte e, and a e eon
able attarney’s foe, shall thacapon become due and pavable immediatedy o on demand, at the eption of the
Morteagee, ava pat of the debt scecnted thesebny, and may be scaovarad and aodlocted horennder
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